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use of the two metals as compared with the use of one
only is the increased facility of exchange between different
countries. The legal ratio of use, it is said, tends in fact
to keep the metals nearly at the corresponding relative
value, so that exchanges "between countries not bimetallic
themselves, but some of them having gold and others
having silver, become almost as steady, through the help
of the bimetallic regulations of other countries, as if only
one metal were universally in use. This facility would be
enhanced by several nations becoming bimetallic, and still
more by all nations adopting that system. This is the
general theory of bimetallism, and it is supported by
practical arguments from present circumstances. The
depression of trade of the last few years is by some held to
be accounted for by the scarcity of money due to the
demonetisation of silver, and greater pressure upon gold;
and by the confusion introduced into the exchanges by
France (which has played the rdle of intermediary between
gold and silver countries during the present century)
abandoning its bimetallic regulations. By others who do not
go so far, the actual evils of the last few years, especially
through the derangement of the exchanges, are said to be so
great as to require a special remedy such as bimetallism
would give. Finally it is held by some ardent enthusiasts
in the cause that there is a providence in the matter; that
not only have two metals adapted for use as money been pro-
vided, but that a certain ratio, viz. 15J to 33 tends naturally
to be established between them. A bimetallic law fixing
this ratio of 15 J to ly merely confirms an ordinance of nature!
Such is a fair account, I believe, of the bimetallic argument,
and the last point in it, I may observe^ is not inserted by
way of caricature, but in order not to leave out any prin-
cipal argument on which leading bimetallists lay stress.

would not vary for a long period, and in the original draft of the law a
revisal of the ratio was contemplated, See Wolowski, VOr et V Argent,
p, 205.
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